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0 m76l(1 - a) + parr l(brg +1-a) + p1 + por +psb b

(40)

" Kageyama (2015) # R X, ¥/, 75 ALK L
BEHTII R VDY, IS OEF KM Allen (1967)
BV THRINT VD,



— 40 — K B K 4

DFPMFHRDBTRTIETH B ETH DB

BEBR: 9 A - TNV 4 vy OER (Hurwitz,
1895) @M LT, A (33) THLALGE
ZHRXOTRXRTOROERVLATDH S 7
DOLEVYIFhEERONIT IV, 7
X (33) DRHMTRTHIETH S I LHER
SN Do b+ p)+p2 >0, pb>0 13 &
FLVEITHLT %0 FRYDBREIZONWT,
Terel(l —a) 4+ pst, >0, (10 +76)l(1 —a)
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An Introduction of a Phillips-type Stabilization Policy into Kalecki’s
Business Cycle Model

Satoru Kageyama

Abstract

This paper presents an extended Kalecki's business model and introduces a stabilization policy into
the model. Lange has pointed out the dynamic instability of national income in capitalism economy
in conjunction with his study of economic cybernetics. His analysis indicates a dilemma of whether
to choose growth and instability, or stability and stagnation. Nevertheless, Lange and Kalecki himself
did not considered a feasibility of stabilization through government spending. We examine the effects
of a Phillips-type stabilization policy on the stationary level of national income and rethink Lange’s
dilemma in our setting. Moreover, we discuss the effects of the sensitivity of investment decision to

total savings and the length of policy lag on stability of economy.
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