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Are Banks Special Institutions?:
The Relevance between Payment & Settlement Services

FH =7

Kanako TOI**

Abstract

Banks have been considered as special institutions. This paper defines the basic function of
banks, what made banks special institutions, and the problems of bank payment & settlement
services. Furthermore, this paper examines alternative payment & settlement services from a
viewpoint of ensuring the safety of the payment & settlement system and the implications for
the regulatory framework of the banks. There are alternative payment & settlement services

to those provided by the banks. These services are more effective than those of banks.
F—T—FIREV—EA, HEYAT A

Keywords : Payment & Settlement Services, A Number of Systems for Settlement & Pay-

ment Services
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