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®2 FMEALs 1889~1936%F

I LPFGRE ESEL | FHESE % BNMYE % BINVE % ®EAHS %
1889 28,000 0—5 22,500 80.4 2,500 8.9 0 0.0 0 0.0
1890 —123,200  0—0 0 0.0 0 0.0 0 0.0 0 0.0
1891 37,300 0—4 20,000 53.6 5,800 15.5 0 0.0 5,000 13.4
1892 170,500 6—10 80,000 46.9 45,000 26.4 0 0.0 15,000 8.8
1893 174,200  7—9 88,600 50.9 10,000 5.7 0 0.0 10,500 6.0
1894 120,000 10—5 108,300 90.3 20,000 16.7 0 0.0 4,000 3.3
1895 246,200 8—11 205,000 83.3 30,000 12.2 0 0.0 11,000 4.5
1896 288,800 10—10 249,700 86.5 25,000 8.7 0 0.0 13,800 4.8
1897 368,400 12—12 300,000 81.4 20,200 5.5 0 0.0 14,400 3.9
1898 155,500 10—0 125,000 80.4 8,500 5.5 0 0.0 7,200 4.6
1899 385,300 12—12 354,000 91.9 21,700 5.6 0 0.0 21,400 5.6
1900 —107,200 6—0 115, 500 13,100 0 7,200

1901 566,100 0—38 160,000 28.3 140,000 24.7 0 0.0 8,400 1.5
1902 523,800 10—0 200,000 38.2 170,000 32.5 10,000 1.9 11,000 2.1
1903 650,000 8—7 435,200 67.0 300,000 46.2 0 0.0 19,200 3.0
1904 775,100 6—8 406,200 52.4 170,000 21.9 25,600 3.3 25,600 3.3
1905 3,057,600 16—16 928,400 30.4 964,200 31.5 200,000 6.5 100,000 3.3
1906 3,291,700 16—20 | 1,044,500 31.7 1,500,000 45.6 275,000 8.4 100,000 3.0
1907 2,840,800 22—22 | 1,543,400 54.3 700,000 24.6 285,000 10.0 100,000 3.5
1908 1,450,000 16—14 | 1,178,000 81.2 200,000 13.8 0 0.0 88,000 6.1
1909 1,432,300 14—14 | 1,126,200 78.6 200,000 14.0 0 0.0 76,000 5.3
1910 1,549,300 14—12 | 1,276,100 82.4 175,000 11.3 0 0.0 76,000 4.9
1911 1,816,700 12—12 | 1,419,000 78.1 200,000 11.0 0 0.0 95,000 5.2
1912 2,945,200 14—16| 1,839,500 62.5 350,500 11.9 300,000 10.2 140,000 4.8
1913 3,706,700 16—16 | 2,209,000 59.6 300,000 8.1 400,000 10.8 160,000 4.3
1914 3,217,000 16—16 | 2,3%,700 74.4 300,000 9.3 200,000 6.2 150,000 4.7
1915 3,618,600 16—16 | 2,394,700 66.2 350,000 9.7 400,000 11.1 160,000 4.4
1916 6,091,200 20—30 | 3,741,700 61.4 800,000 13.1 650,000 10.7 250,000 4.1
1917 12,403,300 40—50 | 6,940,100 56.0 3,600,000 29.0 850,000 6.9 350,000 2.8
1918 19,090,500 70—70 | 11,050,900 57.9 5,100,000 26.7 1,600,000 8.4 600,000 3.1
1919 20,440,400 70—70 | 11,050,900 54.1 5,000,000 24.5 1,700,000 8.3 600,000 2.9
1920 16,427,200 70—70 | 11,050,900 67.3 3,000,000 18.3 1,150,000 7.0 600,000 3.7
1921 17,666,600 70—70 | 11,050,900 62.6 1,500,000 8.5 1,300,000 7.4 600,000 3.4
1922 15,679,300 70—70 | 11,400,900 72.7 1,500,000 9.6 1,500,000 9.6 600,000 3.8
1923 13,153,600 70—60 | 10,716,500 81.5 1,500,000 11.4 1,140,000 8.7 570,000 4.3
1924 14,430,200 48—38 | 10,338,900 71.6 1,000,000 6.9 1,080,000 7.5 540,000 3.7
1925 13,852,300 38—38 | 10,866,400 78.4 1,000,000 7.2 1,080,000 7.8 540,000 3.9
1926 13,073,300 38—35 | 10,437,400 79.8 1,000,000 7.6 940,000 7.2 520,000 4.0
1927 12,586,600 35—35 | 10,008,500 79.5 1,000,000 7.9 800,000 6.4 500,000 4.0
1928 12,514,400 35—35 | 10,008,500 80.0 1,000,000 8.0 800,000 6.4 500,000 4.0
1929 12,534,000 35—35 | 10,008,500 79.9 1,000,000 8.0 800,000 6.4 500,000 4.0
1930 8,998,600 28—25 | 7,577,900 8&4.2 600,000 6.7 480,000 5.3 280,000 3.1
1931 8,992,000 25—25| 7,148,900 79.5 800,000 8.9 600,000 6.7 260,000 2.9
1932 10,026,600 25—25 | 7,148,900 71.3 1,500,000 15.0 600,000 6.0 280,000 2.8
1933 11,816,400 25—25 | 7,148,900 60.5 3,000,000 25.4 600,000 5.1 300,000 2.5
1934 12,672,000 25—25 | 7,801,400 61.6 3,000,000 23.7 800,000 6.3 400,000 3.2
1935 14,377,400 25—25 | 9,766,000 67.9 3,000,000 20.9 800,000 5.6 400,000 2.8
1936 14,371,000 25—25| 9,766,000 68.0 3,000,000 20.9 800,000 5.6 400,000 2.8
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The financial data of the Kanegafuchi Spinning Company (1889~1936)
Mitsuru Kawai

The Kanegafuti Spinning Company (## Ji#}##E#k2+,), commonly called the Kanebo (§#5#}),
was one of the three major textile companies which led Japanese industry before the WW II. Studies
on the management of this company, however, have been hampered by lack of fundamental
information, such as complete financial data. To fill this deficiency, this paper aims at providing
detailed financial data of Kanebo between 1889 and 1936 (1. directors and auditors ; 2. profit and
profit distribution ; 3. income statement ; 4. balance sheet) based on my survey of the Kanebo’s

original business reports, which were not studied in detail.

This survey shows that the management results of the company had been poor and unstable until
Japan—Russian war (1904~05), but was remarkably improved after the war. During the years of the
WW I and the post—war period (1917~22), the company achieved significant development and
succeeded to provide investors with high level of dividend (e.g. 70 per cent annually from 1918 to the
first half of 1923) and employees with sufficient benefits in the long run. Although the subsequent
Depression of world and Japanese economy (1929-32) inevitably deteriorated this development, the
company could still maintained healthy condition with sufficient capital, and kept an important

position in the Japanese industrial world.





