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R7 HEHERO
(1) (2) (3) (4)
A2 L3R 0.0062 0.0061 0.0061 0.0061
0.014 = 0.015 #* 0.016 ** 0.015 #**
#wEO -0.0315
0.085 *
0] -0.0252
0.116
FiE=6)) -0.0263
0.13
HEER@ -0.0282
0.108
Wik B AR B D HE -0.0002 -0.0002 -0.0002 -0.0002
0.004 = 0.003 == 0.003 = 0.003 =
H A 0.0154 0.0154 0.0153 0.0155
0.051 * 0.057 * 0.053 * 0.052 *
TE S 0.0390 0.0354 0.0359 0.0370
0.016 #** 0.017 0.021 == 0.018
R2 0.392 0.379 0.383 0.385
F RO T & BE I p. White?d —FME A oM A W TV A,
k3] %, #FE 5 %, *X10%KHETHE,
=8 MHEHERO®
(5) (6) (7) (8) (9) (10)
A2 b= 0.0062 0.0067 0.0062 0.0065 0.0063 0.0059
0.014 #* 0.017 #* 0.018 #* 0.018 #* 0.014 = 0.017 #*
FrE=0)) -0.0315 -0.0341 -0.0313 -0.0347 0.0301 -0.0280
0.085 * 0.068 * 0.09 = 0.089 * 0.109 0.14
Wik B AR B D HE -0.0002 -0.0002 -0.0002 -0.0002 -0.0002 -0.0002
0.004 == 0.013 *x* 0.004 == 0.004 === 0.006 == 0.007 ==
H A 0.0154 0.0140 0.0159 0.0138 0.0156 0.0143
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RO - GFA A -0.0066
0.406
4SS -0.0022
0.636
& 0.0075
0.224
N EE: DS 0.0009
0.365
A TRGE 0.0003
0.676
7E B 0.0390 0.0446 0.0412 0.0490 0.0392 0.0340
0.016 #** 0.021 #* 0.028 0.036 ** 0.017 #* 0.046 **
R2 0.392 0.414 0.393 0.402 0.398 0.396
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Governance and Housing Supply Public Corporation
Shigemichi Kanasaka

Although the social concern with the deficit and bankruptcy of Public Corporation has been
growing in Japan, there has been no study that tried to analyze the Housing Supply Public Corporation
(HSPC) empirically.

In this paper, by using the change rate of financial data of the HSPC, we show that differences
exist of financial rebuilding among the HSPC. In addition, by using detailed data we showed that

governance structures have influenced the financial change of the HSPC.

JEL Classification: R59, H83
Keyword: Housing Supply Public Corporation (JYUUTAKUKYOUKYUU-KOUSHA), Governance,

Political Structures, Disclosure of Information





