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Does China’s FDI have a positive effect on economic
growth in Sub-Saharan Africa?

HANEE T
Makiko NAEMURA *

Abstract

China has attracted a great deal of FDI flows from developed countries in the past three decades. At
the same time, it has emerged as an important source country of FDI for some developing countries.
China’s trade with African and FDI to this region has increased substantially in recent years, including
most countries in Sub-Saharan Africa. The objective of this study is to examine whether China’s FDI has
a positive effect on economic growth in Sub-Saharan Africa. Using the panel data consisting of 39

countries and 10 years (1997-2006), the results suggest the existence of a positive relationship.
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®1 HRAOBHNERIRERS (20054)

NEE R (A) R (B) (A) — (B)

WilyE S8 WGDPHEE &% WGDPHEE S8 WGDPHH

(1068 Fv) (%) (10fZ Fv) (%) (1068 Fv) (%)
5 10130 22.7 10672 23.9 -542 -1.2
St 7117 21.4 9272 27.9 2155 -6.5
EE s PN 4731 33.5 6244 44.2 -1513 -10.7
B %S 1983 14.6 2451 18 -468 -3.4
Z Dfth 403 7.3 577 10.5 -174 -6.3
Fekeigk LE 2757 27 1274 12.8 1483 14.2
779N 264 28.2 54 6.2 211 22
HEK 937 36.7 345 13.8 592 22.9
7Y TR 1555 23.2 874 13.3 681 9.9
rh 318 14.3 46 2.1 272 12.2
ATV ah ] 256 21.2 126 11.1 129 10.1

) UNCTAD (2006)
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FTINTT7UHER, PN THUMICET 2480 H % L. fI7(8450005 AD A% b ot
HTRLALVEINIHIBDO > TH %, OTALDOKELD 1T H 1 FIARMTEERET 2 &
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HAR, ODAZ L CFDIH FARICHOZBRETw5, K126l 60 7% K5I, ODAZREIHICHED &
WEEET 7Y AL LTER, — T, FDIRAZEIZ19904ELUE IS OE ® . FfIZ20004E 1
Bh 6 DOHHELD,
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DERSBRLISICMS DA ), COEPEHFEFDIC K 27 7 V) AREFORK LA, 561
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7Y 7 DER NDEED LAITHK B D3, 20054F H E O N EE EA2204 Eodic, 2A—=4> (9
fr) , 7AY V7 (8h7) , 7 (1961) & 3AEPBA-TED., ZOND 2 AEIZY 74
NG T 7V ADETH B, ¥ F 21320044EH> 520064 D R E O X HFDIICOWT, 2 D&
BHEIGZR LD TH D, TN 6305 X9, 7Y 7T DFDINEAEDKI60% & E\vo#El
ATHBEL TV, LaL, ZOHEGELMNL, hRKkE 7 70 AT 2 8&EH & LA %
HETws,

£2 HEORBEBANEERERTERESRMND =7 0O#B

(E) | &k EF) 7T 779N 7]l R K ek | Ae7=7
2004 527 63.50% 1.70% | 1.30% 15.70% | 1.70% 1.00%
2005 645 63.50% 2.50% | 2.00% 17.80% | 2.00% 1.00%
2006 824 58.20% 3.10% | 2.80% 23.90% | 1.90% 1.10%
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6) United Nations(2007)|Z & %, United Nations (2007), “Asian Foreign Direct Investment in Africa” New York: United Nations.
7) HEBERS— LR—=2I2 X B,
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10) Borensztein, E., ]. De Gregorio, and J-W. Lee (1998), “How Does Foreign Direct Investment Affect Economic Growth?”, Journal of
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GDPEE (%), D> & OFDINGDPHE (%), B4 #RENGDPHE (%), ODAXNGDPHE (%) .
B (%) ZPHEE T 2 82 V02479 o

FDIDFEA R B % 5.2 2 00, ROWMOBE THh 5. L7zdd> T, $HALKICFDI% A
W5, I 51T, AT TANERDFDIDEFIMEMENDFEDOHMEZ N T 5 & DR % B
F A, AR EFHLBICHEL . Y7 NIT T 7V DL OrDETIE, BH03Z DEOFE
BB W TKREREE % SO (Jenkins(2006)) 720, EH HPPELEICMATONT 5, &
I, FH2MTEELLEBY, 79T 7 7Y HITE W TODARHE ICHEVEA THEICEAN
ALTED, ZOFENIOWTHLERETIHENH 555,

BOFICHO 2 EHDOER U TOM) Th %,

GROWTH : 1 A7z ) SLEGDPORER, (%)

IGDP : SMIDW4EICE T 5 1 AY72 D SEGDP, 1 H11319974E, 2 #11320024E 1B 1) 2 7 —%
#{fifH, (USD)

FDI : FDIA 7 u—%8 (h[E 5 OFDIZ L) DXGDPHER, (%)

CHINA : h[E7% 5 OFDIA > 7 0 —4D W GDPHEK, (%)

TRADE : E GO NGDPHHE, (%)

ODA : BURFAFSIRB DX GDPIEE, (%)

SCHOOL : HE#EHE Omt2E¥, (Net enrollment for Secondary School)

SCHOOL*FDI : 5“3 & FDIO 38 71
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DEXD, BADSHDOETLEUTDEIICEREL. $ZADWHET- %,

GROWTH, = o; + f3, In(IGDP), + B,FDI,, + 3,CHINA, + 3, TRADE,
+ B.ODA, + B,SCHOOL, + 3,SCHOOL * FDI , +E€,

4—2 FT—4

KTV 2 7 =413, HESREFOER] - iEXG O T =2 TH 5, 7V T 7 7Y A5EE39
o [ 19974 520064ED104EM D 7 — & Z I L 72, FDUCDOWTHO T —F OLENZFHD 5
72 DIZ19974E D> 520064 D104 % 5 497> 2 Wi (55 1 : 19972001, £ 2 # : 2002 —2006)
247, IGDP (1 A7 1) FPEGDP) LIS OAZHIE. & 5 FER O 2> 7 b Dz w7z,
F—Z DOHFTIZ 2V T, HEDFDIA ~ 7 0 —%4HI2 2\ Tld. UNCTAD online database?» & . HE®D
FDI!¥National Bureau of Statistics of Chinak 0. Z Dfth DL IZD\Tlx, World Bank D World

Development Indicators Online%» 5 37z, *®

4—3 DIHER

EA, BIZBWT, SRAGHOFERZRL T3, WINDRYREERICE VT HFDI (FFED 5
DFDI% & { FDIA ¥ 7 0 —fHDXNGDPHER) 134 7917 7 7 ) A OREFREIC 77 A DE L 5.
25 2 EDREHNIC I NG, 7. Z2DA 37 McowTHEEER 3,4,9,10,12TIREICE
WEEZR L T 5,

RIZCHINA (HEDFDIA v 7 8 —8HDORNGDPHE) 122V, THbH7HNTF 77V hDfE
BERICT I AT 2 EEA57E5 9, R 3 ICE W TIIHEAED % T, HUwRkiH 4,
9,10,121C DWW TIFHEAME 1 % THAHVICKRINTE D, KEMTIEDRRE 6T EF X
%, CHINA L FDI (H[EH% 6 DFDIZFR{) & 2T 2 & BFEERIINT 24 v 87 MIFASE
¥R ZN LOBIEEZRLTED . ¥ 79177 7Y AREFICHEOFDIUIREE LR EER 2 Ffo L
W2 A1EA9,

% 7. FDL. CHINAIZDWCSCHOOL (k2 3R) & ZHUH A 7 Mo ht &2 47 - 723858 IR R
WEZRLTW3, 2% 0, BERICES>TFDIO b 2 6 TRIRICHENEL 2 LA BES9, C
DFERIZ, B2 —ELRXNVDAMNERA Ly 7035 255 ICFDIRFEREZRT L L
Borensztein et al(1998) & H 34T 5,

14) SO RRIEIZRK D D : Angola, Benin, Botswana, Burkina Faso, Burundi, Cameroon, Cape Verde, Central African Republic, Congo
Dem Rep (DRC), Congo Rep, Equatorial Guinea, Eritrea, Ethiopia, Gabon, Gambia, Ghana, Guinea, Guinea-Bissau, Kenya, Lesotho,
Liberia, Madagascar, Malawi, Mali, Mauritania, Mauritius, Namibia, Niger, Nigeria, Seychelles, Sierra Leone, South Africa, Sudan,
Tanzania, Togo, Uganda, Zambia, Zimbabwe

15) UNCTAD On-line Databases (http://stats.unctad.org/fdi/ReportFolders/reportFolders.aspx), World Development Indicators Online
(http://publications.worldbank.org/WDI/), National Bureau of Statistic of China ( http://www.stats.gov.cn/english/)
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&RA
FHZE R 1 2 3 4 5 6
Log(IGDP) -0.3681 -0.3664 -0.8248 -1.3461 -0.9108 0.2539
(0.6150) (0.5438) (1.0537) (1.0125) (0.7583) (0.6777)
FDI 0.4065 ***  (.6098 ***  (.9817 *** 0.4787 ***
(0.0944) (0.1136) (0.1766) (0.1050)
CHINA 0.0327 0.4809 0.8520 **  (.8893 *** 0.6199
(0.4361) (0.3995) (0.3859) (0.3641) (0.4061)
TRADE 0.0393 * -0.0336
(0.0205) (0.0223)
ODA
SCHOOL 0.0042 0.11671 *
(0.0553) (0.0672)
SCHOOL*FDI -0.0163 ***
(0.0062)
EHOH 6.5085 * 6.9215 7.4737 7.3863 *  3.025231
(3.8697) (5.4687) (5.1590) (4.0363) (3.596946)
Adj R-squared 0.0258 0.1978 0.3765 0.4460 0.0187 0.2139
Ffiti 0.8326 0.0008 0.0000 0.0000 0.1639 0.0008

( )IFEHER =
ok ek HFZNFN, BEKIEL %, 5%, 10%

TRADE (EZEEDNGDPHAHR) 1I22W» T, MIRDHT 5 ICE W THEKHEL0% TIEDHE % |
BlEIHT 5, 1218 W THEKEE ] % THOFEZ ZNENFEFRERICL 726 T L ORiR2E7%,
D% b, [AURIHT 5 IS THE BHREENGDPLLR O R SRIFERER 2L X 2 L OfEREBE S
7oo L2 LIMRSHT 512D W TUIERTEDE FKHEL0 % THEGH AR SN TE D . ZOFHRT
5 5 7= TRADE SR | E@%/E“”E%x 22 EIDWTIRBEPIBETH S, fE-> T, fhom
IR EZB TS L RFREICADHER 726 T EMIRE NS, LA LJenkins(2006) TR I 115
;OK\ﬁ7ﬁﬂ??7Uﬁ@EQ®*KEET%®E®?%%§i1w6I\h%f@®mww
EPREFITRCED H D, TRADED IR REICADEELZ 6T L IFHKTE R v, 20
RZESFERT. SO0RDIEBEPRETH S5,
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*B
BUHZE R 7 8 9 10 11 12
Log(IGDP) -0.3571 -0.9851 -0.2342 -0.9796 -0.34126 -0.089
(0.8086) (0.7095) (0.9914) (1.2387) (0.8624) (1.1809)
FDI 0.4314 **%  (.7444 ***  (0.6088 ***  (.4903 ***  (.7468 ***
(0.0956) (0.1137) (0.1148) (0.1052) (0.1154)
CHINA 0.5565 1.0474 **%  (0.8514 ***  (.6653 1.0505 *#*
(0.4008) (0.3619) (0.3898) (0.4073) (0.3658)
TRADE -0.0622 *** -0.0294 -0.0630 ***
(0.0523) (0.0226) (0.0208)
ODA -0.0494 -0.1122 -0.0229 -0.0936 0.0204
(0.0870) (0.0834) (0.0940) (0.0842) (0.0879)
SCHOOL 0.0392 ***  0.0068 0.0373
-0.0523 (0.0569) (0.0535)
SCHOOL*FDI
TEHOH 7.5563 9.5938 * 6.2697 8.0329 7.2921 5.2725
(5.6868) (4.9734) -5.0516 (7.1573) (5.2539) (6.6703)
Adj R-squared 0.0189 0.2081 0.4689 0.3641 0.2170 0.4580
Ffiti 0.8463 0.001 0.0000 0.0001 0.0013 0.0000
( OIFEHEEE

whE R HIZNZN, AEKEL %, 5%, 10%

ODA (BURBAZERBI DO XGDPLEER) IO W TEH RO T TR AR ARG RII/ o o7z, iz,
MEHANICERE TIE R0, SR E2 12 L2 LA EDEATADfEEZZR L TE D, ODAKNGDP
RO FRIEIBEAREICA FRADOEEEZ L2 20fIENEZ NS,

PLEX D, FDUIREHKEIC 7 7 AD¥E L2 5.2, £ PEOFDIUC DWW T Ak TH 5, /5,
FDILL B2 7 7 U AITHA L T3 &4 TH B0DAIZYT 79T « 77V A HUSIZ BT 25 E
WKHG LT3 E) IR THE LD,

ETHSE HhUYIC

HEIOESRED Y 7 NT 7 7 ) A ORFBREICE Z BB IO T2 {To7:, H43ET
DRRFIVIORER . 7N 77U BB LT —BICFDIR Z OBEEREIC T A0 E%E b
oT I ENHSE RS, 7. AROBE TH 2 FEDFDUI DWW THEDOREFHKE & D
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BIBIGR %% 2 754, R L AbY CEHEG L 258 IHEHANCAE BB RBE s, hEO
FDIDSH 7% N5 7 7 U A DREFIRENC 77 AAEH T 2 2 Lo3gipo e, FATiFE TR EINT
Wiz ki, AINEAZ by 712k > CFDIORFOEENNED %, hEZ, REMEOFDIZ T T
B, BEPEE LSV 7 FOMTOHABERLE TV ) ELTWw5, HBEDFAIEIFDI
WX ARFEHEZIESE 2D THIUE, ZOBORIZED T REDDTHLE A9,
ARETOIHICB LT, BB DZ DORNGDPHEROBMBREAREICADOHEL L2 2 L OfiF%
37208, BB I DRICOVTHIRRZED 72,





