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SUMMARY

Location of the Unofficially Minted Coins in Monetary Circulation in

Vietnam in the 19" Century

Yoshihiro Taga

Under the serious influence of the Chinese monetary system, successive
Vietnamese dynasties minted their own copper coins. While officially minted
copper coins enjoyed privileged position as legal tender, various unofficial cop-
per coins such as foreign copper coins and privately minted copper coins did
circulate side by side.

Even after the founding of the Nguyen dynasty in 1802, unofficial copper
coins continued to play an important economic role. In particular, circulation of
copper coins called “Tién C8 Hiéu 17 9%$8” (Ancient Title Coins) was especially
dominant in the market, along with copper cash minted by the Tay Son dynas-
ty. Based on source materials such as Dai Nam Thyc Lic and Chdu Bdn Triéu
Nguyén, it is apparent that “C6 Hiéu coins” was the aggregate designation for the
copper coins minted by the successive Vietnamese dynasties precedent to the
Nguyén and foreign copper coins, mainly Chinese ones. In 1851, the minting
office investigated 6 million CS Hiéu coins, revealing that three kind of coins
bearing titles of “Thai Binh X*F,” “Nguyén Thong Jil,” and “Canh Hung 5t #”
accounted for 97% of the total circulation.

The introduction of zinc coins in 1813 paved the way for the monetary inte-
gration of the Nguyén dynasty. In its monetary policy, the attitude of the Nguyén
dynasty towards C6 Hiéu coins was complicated: the use of C6 Hiéu coins on
the market was permitted but payment of tax by C§ Hiéu coins was not accept-
ed. This lack of an official guarantee of acceptance caused serious problems,
especially in the Sino-Vietnamese border area, where circulation of C6 Hiéu
coins continued to be dominant as late as the 1850s. In this area, people had to
exchange C8 Hiéu coins for official zinc cash to pay tax. This exchange increased
the tax burden so much that eventually, the central government was forced to
permit tax payments in C8 Hiéu coins.

From the late 1810s, the Nguyén dynasty gradually replaced unofficial cop-
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per coins with official zinc ones. In this process, C6 Hiéu coins were collected
and sent to the capital Hué. However, it was not until 1839 that reminting of C6
Hiéu started under the initiative of Emperor Minh Ménh. Reminting continued
through the successive Thiéu Tri period. With the enthronement of emperor Ty
Duc, an argument against the reminting of C§ Hiéu coins appeared that spoke
of reminting costs and inadequate money supply in the market. After a series of
discussions, the recasting policy was entirely abandoned by the early 1850s.



