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Conflict of Laws Rules for the Bulk Assignment of Debts:
The Difference between the U.K. and the U.S.

JiR T YL
Naoe FUJISAWA*

Abstract

This article focuses on the conflict of laws rules concerning the assignment of debts. In
the U.S,, according to the UCC (Uniform Commercial Code), the law of the jurisdiction
where the assignor is located governs perfection, the effect of perfection or non-perfection,
and priority issues concerning the assignment of debt. On the other hand, in the UK., these
issues are governed by the law governing the debt which is assigned. The object of this
article is to expound on the reasons why the U.S. and the U.K. have different conflict of laws
rules concerning the assignment of debts, notwithstanding that both of them are common

law countries.
X—"7—F B, HEWEE, EHEGEPE. Rome I, UCC

Keywords : private international law, applicable law, assignment of receivables, Rome I,
UucCcC
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I. EU®IC

20074 1 H & D o ToEFIAIRIRICYEE S EO@EHIZHET 2@ (DT it [
WAL L9 %0) PHfTENS S L Loz, MM, ERBEYED OO =L (DT
TiE THEBERAE] &5 5,) OFZ2H 5 EBET 5. BEHIGEOREO—21E, #1280 L9
MR IE OB B UNOE=F1TT 25001 (T Tk TB=8%] &3 5.) 2HBAOHHT
Wikicko58s L, BERBILESESHEINL LR SN TN/ ETH 720, WIEDOFER,
WHBANE T, BER ST 20 2 REON G L 4 2 EHOEIGTHET S Li12 L7z (U
T [EHEERES] L3 %0)0

HHAANEANOYIE MR TIX, BHEEOE =B L BEANO MBI o ERE LD
GRIEAPIERIEDH) dAENICEREIN T2, GBI AFTEREHE, EHERBLo JeEE T B
5 AKEOUCC (F—RHEM) TIHOFEROEEL Y2 LHM I TwbY, £ LT, UNCIT-
RAL (B EBS R ERES) 2520014F (BRI L 72 TEIBIG 2B 5 A8MER I CBI 3 % 48 1Y
ThH, FAROLE L LNT V5,

—J. KEEHLIEY - 0—DETH Y 2D 5, HE TR O F = H5) % e
WCEBED I EDPMHE > T, P[EIZ, EUORome T GRS OB T 2 M) 15
IR b G AT AR IE S 2 & 2 Vil B LTB DY, HEE D% Rome [OBIEICK &

B G Rz b bbb, REEFEMKICIEY - 0—DETH ) A0, KR LKRE L D%
BNV—NVERHATBICE S0 h REIEHEEREN A RAT2HHEZHAS T L2 L
&, /U< EHEREILES 2 & 5 HARDEIBREREDO7ZOICHHERTH S ).

AT, FFREOMMERECH LT, v—<5fehid LEER E zhae &) F {3k
EOFFHORM ([T 1), 2 L T20084F IZHRINE NL7zRome IOVEHLEFRETREENED L 9 Zii%
LoTwzzd (M) #WSMCT 5, LT, [V] THEEKEL OB %17, iR
EOEZFEIOVTHENRLZ LNV —VERHTLEBICOVWTELEL 2N,

B, AT 27 583080 :Eﬁiﬁ@“éﬂdﬂiﬂ@7:<Fuﬂ“ﬁa:b\fnmfiﬁmizﬁf‘r%ﬂiéné DO
TEDINV— % B &5, CTHEERE] EIEERE 2oL — V% [
LT 5D, ZMI'%'J@’I‘ﬁEﬂLO)ﬁ%iK?kVJ‘}\o’CEV)\ KEITIEEE F & DBZZFTIER MEME

NI T @IS B3 2 @RI oME | £Rls 3517785 70H (20064E) . /NMEFEIZ A [0 @B $ % @ i3

Offii] NBL 838% 205 (20064F). /MHFBIHME [—M 28 L WEBREAE] 6 1 (RgHEFE. 20064) ZH.

BRSO PHRAR T, FMEEEH O R E UGREATTERESR IS T 5N T 5, SRS ERRAS (B

f7) WadeE [EBAEOBULICEI S 2 ZMd %] Mo @B 2 @R E R &S] 1028, FIIINBL110

7 (20064F>

UCC§9-301 (2007). &L <I3if [EEHEGBIAL &R EIRE — SR 12 B U 2 EIBSRA BRI ] RS e 9 i 85348 117

1441-1448 H (20064F) =M,

United Nations Convention on the Assignment of Receivables in International Trade, available at

http://www.uncitral.org/indexhtml (Last visit at Nov. 27 2008).

5) See Ministry of Justice, Rome I - Should the UK opt in?, para.85 at 35 (2008), available at
http://www.justice.gov.uk/publications/cp0508htm (Last visit at Nov. 27, 2008).

6) FEMERRIEICBIT 2 EOMMBIA A Lz d oL LT, MR [HiMERE] 22V R M13257567-68H (20064F) 5% %,
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DHETH, WITNOEBOESHEHEINLE NV ) MEPEL LN TH S,

I.

1.

REOFEEREICET 2 EEIERR
O—<%&8

EEITEY - U—DFERN LT 7O —F1d, ZRL o THELL6H# (contractual debts) D&
% 5%, &40 (shares in companies) . iF5 (securities)  NEITAE AT 5 FFE/HE (right
to a tortfeasor). 123 L DOMER (rights arising under trusts). HIRYHIFEHE (rights in intellectual
property) 5. 4 COMAKY ORIEITH - OWMBAZETL L) L3 d0LHESh T

%7,

LU, EETIE, MAMOREICE 2 MBANICOWT, a5y - 0—-HERE RS Y

DFFAEL T ah o7 ZORROP, HREHOEMEIET 5548 (LFTR, [e—<
Ml T 5)212b E0E, 19914E 4 A X ) 19904E 22451 (Contracts (Applicable Law) Act
1990) A%HEAT S, B — < SR OWMBHIAEENIZBW TR E2 O I Loz, B—F 4%
3, EHEREOWEREICOVTRD X HIZED b,

$12% EHERE

1

BEHEBECHTIFEALEZAMEORBE R, COFNICHEIEFEALEZABRNDEL
MICERIh2EICREEIN S,
RMEShSEEOEIEIL. FEORETTEN. BRALEHE LOBR. BHECHETS
FEOMNEHS. RUBHBEICLIRBOMRERET %,

COBEICH EOE, MEHERIEICH T A0 LoMEIR, DTo X)) IcHEEEN S,

9, BEALEZAMIIOVT, 0—<5M125 1 HIZ, WEOMEOFHBI, EiERELE
HHROZKOHP: L SNLEEBEH T 5. RIS, BT ALBEBEOBERIIOVWTIR, v—<58
12 2 HAEH SN, THICED, BEZALEBEEORRIE, FHEOEREIZL > THES L
A0, ZNEDEIZEFWVIE RV,

—h EBHUNOE=F I T AR 0MEIL. -~ &HOBHHPAYE ShaV, Zh

7)

8)
9)
10)

11)

See 2 A.V. DICEY, J.H.C. MORRIS AND LAWRENCE COLLINS, CONFLICT OF LAWS.§ 24-052, at 1183 (Lawrence Collins et al.
eds. 14 ed. 2006). ZH@ 2, LLF T 2L, BRIV [HEAGHME] (2B 2 BN S 3, EEEICW S [
] —ReCBIS 2 P& &,

AT BB X O DICEY & MORRIS, supra note 7, 1183, note 2; ADRIAN BRIGGS, THE CONFLICT OF LAWS, 212 (2nd
ed. 2008) &M,

ARER O HAFEINIOWTIE, B SEN = BT = FILsE IR [ BHOEREZIHET 2 &8I0 Told#E (1
~10 - 58)) ] BKFH¥46%4-6% (19964F). 478135, 675 (19974F). 48% 1. 2. 475 (19984F) %%%,

DICEY & MORRIS, supra note 7,8 24-061, pp. 1186-1187; PHILIP R W00OD, CONFLICT OF LAWS AND INTERNATIONAL FINANCE,
§14-09 at 285 (1%t ed. 2007); ROY GOODE, COMMERCIAL LAW, 1110 (3rd ed. 2004).

Ministry of Justice, Supra note 5, para.85 at 34.

HUGH BEALE ET AL, THE LAW OF PERSONAL PROPERTY SECURITY, § 20.20 at 693 (2007).
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WA BUE, BEFITET 2R0ICH T 5 EMEIUEOREIX, 1 — <58 Tid % < EEOENE
WX o THEE SN B2,

2. REDZHE

FHEREIE O MEREIT OV T, KETIEFEL L TRDADDHID 5,

H—oFd, BHEFREO LR SNIHOBEIEZ LT 2HTHE. ZOFELOTOHBNIL T
ZCHRAIN TV, BIHEREITEENLEZAMOREYTH L7200, EEOTT/N— - 0 —
(proper law) ZFEEZKYOTO/N— - 0= LB L WI)EZHFFREICH LY, LrL, 20D
BUSKT LTI, ESN LA OENILEZZER L TE 5T, $/2. BHE L OMRTHHLEI
CERBERLDPTVEOHHADDH S, BETIE, ZoOFIIRRELZbOL EINDT,

BEoOHIE, BEOTEMEICL2HTH LY, AERYOEEIHEDMEZ R L, 4D EH
BICEEONR L 25 MOMEMEC L 5 T2 TH L. AERMOYEIZZ DY OPTEEL #
HEnsonid. ﬁﬁ?fi&?f?bfgiéﬁéﬂéﬁ‘?ﬂ?%iﬁﬂ‘féi&ffﬁ‘%“@%%w)o RRUE D W A3 EME D
Wt BB T S L 8H 2 RIS 2 DB A O TH V) . DT
FEBEOETHEEZ R SN LY, T T MHEREIEEEOLEMEIIL 2L ENEDTH S,
L Ledss, CORMEOFERE:E & 5 5100 LTid, BRI eSS 2 4 Tian b 2 &
BRI & DB B2,

CoHEZIT, FEOFE LT, HMEOFTERE VI BEEMES T, HERIEEE O
# (law of the place where the debtor resides or has his place) 12X 52k FRENLD, =
DO, FHEFIEOME 2 . ORMERRNE L 5F B OMARTOME, @2 NOEEE T
TR O, OBHEREDEBHEUNDE =1 T 28 I ORFEICHTEL, RO X I ITH L,

12) Ministry of Justice, supra note 5, para.85 at 34.

13) Lee v Abdy (1886) 17 QBD 309 (PRFREIZX§ B AEMEC DWW TH I L RIED e SN PEP D Fb 26, BRI, 3

WOLRINZWTH), FELNFHEOAFTMBTHLE L Tr—Tau=—0k& @M L7.); Republica de Guatemala v

Nunez [1927] 1 K.B. 669 (THEEME DEIEDHG RN e SN2 B Fb 7236, Scruttond)FHid. FIEDIT LN,

RN HEOMEFOEIC L VLS NS & L2, Lawrence|HHid. FRIEOH R IIW OFTEMDE (lex loci rei sitae)

WEDHBESNLZTNE LSV E L) ZOMICH . BBRTH. NDTFOFEESEIEE 2 0 FEO R SN BOEIC L >

THEEEND L LZBIE LT, Alcock v Smith [1892] 1 Ch 238, Embiricos v Anglo-Australian Bank [1905] 1 KB 6777

Hbo EHEFEO L SNIZHWOTEERLEL THI LW, B —<FH25DHO@EHTH -7 &35S H 5. BEALE

ET AL, supra note 11, § 20.17, at 691.

o T8 — - a—OHELIE, REEBRELOFNEBTH Y., TEHICH L TEE L oFEIC OV TZhEn Ak

R 2 ZB LT, ShIcikdEs Lt?iﬂﬁ’i‘x@ﬁﬁ‘f’\% THHLETHHDOTH LD, TORAI, BHEFOEE % HIR

FHEO—DL L TEZLHIETH] HAHTH L. WILEIR [EEAEH#R (45 3M]) 3638 (% ﬁ?l 2005%4F) o

15) (1886) 17 QBD 309, at 313.

16) DICEY & MORRIS, supra note 7, § 24-053, at 1183.

17) GOODE, supra note 10, at 1108, 1111; Mark Moshinsky, The Assignment of Debts in The Conflict of Laws, L.Q.R. 1992, 108
(OCT) at 615.

18) See Kwok Chi Leung Karl v. Commissioner of Estate Duty [1988] 1 W.LR. 1035 (B FIICEK L SN HHBEEZOE
ETHEHP FEEOPITEHIRT 502 Fbh/-5Hp0).

19) Moshinsky, supra note 17, at 615.

20) O — EMEICBET B IE O AR S DN -GG T, IO T N— c a—L b L LED S, EHEOFTTEH % %
BEOREITMTH L EHWL72bD L LT, Re Helbert Wagg & Co Ltd’s Claim [1956] Ch 323%%% %

21) DICEY & MORRIS, supra note 7, § 24-053, at 1184; GOODE, supra note 10, at 1109.

22) GOODE, supra note 10, at 1109.
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O — 5T FEHEOMEREICET 2560 TH Y (Y] CoARBHINZP, OO YFH
ORI G OB, MR ORMEN (contractual) ZMIEY TH S5, HRicH—~
FZRIN25 1 HOMB L 0 %o @QOEZAOBEBHEA T 2 BEIZOWTIE, B—< 50K
FIUSEMERIE BB E O EL 5 2 v e SNb 20, QORMEZE 2R WHEA X BI$
52 LICIRBRDS WD L LT —<£&MN25 2 HOBHI RO ONE, —F, @DFE=HITx
T BT OREIIMEN (proprietary) HHEIETH 5720, T —< 51250 MHRH S,
EHEICEBEEOREFIHEICL > THREINS, ZOHDGHED. @OME 2B H OHFT B
Lo THATRE LT 201, B ORBMOPIEIE L M, B OE LI T S
WESIELEBERBEMWIIKETIMTHLEEZERL7OTH LY, SHLICIOmEIE. EHEH
DOEFHIEEHEEZFEDY 2T L) LT 2BV RICHEAVZENT RV HET LT H L LT
%2,

HEMOFE, HAOBHEHE235 & FARIC, FHEOMEREIZ L 23 TH S, Rome T (L
BOWPBIZHET 2HA) ICHETAEROI VT —Y gy - R=3=B) (X EEHEHEER
ERZPEHZEZWFLLTBNY, ChADPEEICBITAWHE VR B, KEOFEEERHR O
B O LS, AR AR FEOREIE L L 5 X 2%, — T, FHEOERDEHIE. i
MERRIE 2 % & MO ZRH BRI OAP B EH RO, L V) R LoMEE LTL 5 2
53032, DF ) AEBH I LTHERTE 200 L) MBI SEE T 20 Z 4T
SEENERET2HOMBETH L L LT, BEMAEL BT LHEIURSE20THEY, &
HIZ, COBDOFESIZ. B—<5H125 2 HAS, BEEMMEORLZ BT 50K - T GEIEC

23) DICEY & MORRIS, supra note 7, § 24-056, at 1185.

24) GOODE, supra note 10, pp.1108-1109.

25) Id. at 1110.

26) Id. pp. 1109-1110.

27) Id. at 1110.

28) oavHNTF—Tay - X—3—1F, EEHRome WIBMT S5 (optin) BAIICDOWT, EIRIZER %KD 57202008
FEAHICHENZEDTH S 20084 6 HIiZRome IAFRIRS Nz IEHTlE, EENZZNIZBML TV ho/ods, a4
VT =gy R=N—Ok R % ZF, 20084 7 AN ZEH AR L TRome 105217 AL (accept) Z#HIL 720 See
COMMISION OPINION on the request from the United Kingdom to accept Regulation (EC) No 593/2008 of the Euro-
pean Parliament and the Council of 17 June 2008 on the law applicable to contractual obligations (Rome I), COM (2008)
730 final, available at
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=COM:2008:0730:FIN:EN:PDF (Last visit at Nov.27, 08). =8, &
AVHNT =gy R=N=DFFERIZOVTH, {E5) ZHIHOHA MITBHTE %,

29) See id. para.85 at 34.

30) HUGH BEALE ET AL. EDS, CASES, MATERIALS, AND TEXT ON CONTRACT LAW, § 1.1.3.C, at 20 (general ed. 2002).

31) See DICEY & MORRIS, supra note 7, § 24-052 at 1182.

32) BEMEREVEDORE % 2 ORI (contractual issue) & LT& 5 2 2 WHEN 2 (proprietary issue) & LT& 52 %M
b 7-Fil & LT, Raifesen Zentralbank Osterreich AG v Five Star General Trading, 2001] QB 82575 %o Afi.
PRI G RMEDGEZ A, BRI T 2T X COMFDIHSICRIRT 5 2 L OMERE RO 7ZFHEITH 5, FHL.
MZNEHBFHEEOBTHREIDNEET 572012, Wk FREPLENE V) BEEZZHOMEE LTRRL 7.
See [2001] QB 825, pp.845-846. LA L. AHIE=ZH L BHEA R OGEEOR IsFbNBETH Y. ALY 2B
EHAUNOBE=ZF 10T 28 OMEE TH IR/ OMEE L THR S5 DIFTld % v, Cf CHESHIRE NORTH &
FAWCETT, PRIVATE INTERNATIONAL LAW, 1237 (14% ed. 2008); GOODE, supra note 10, at 1109. CHESHIRE NORTH & FAW-
CETTIE, ZHOMBEMEIEINDZPEPICHDL ST, ERELAIET L7200 %7 7o —F1d, &b HEELHE
EHET LB L TGREGEOEMDEZEN T L THI LT 5,

33) Id.
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XN AEUAEELEOHEMNPLHEEIBAEINLOTHIUL, BEHEOEIEICETA2ELIMVOMED
72y EEEMEOEMBIC L VBB SR NER bW E T 23, EHEERENRZ & 5 FEN 4
FRELTE, ROZEDDHITONL, H—I2, FHEOEREZ, £ETOLRFERIFE—0OHEES
RBHTEDNTELY, HEAT, MHEOMREIGIL, BHEAIBRIIALPLETH L9,

PLbo X902, SeE o MHEERETIE. 2RO FEBENZIINCER UL EZ ET %, — T,
HARTHERD &3 S N2 BHEEILET L. N4 Y OFEFHEE 2, RN 2 A RO
B EEZ TEMEDOR ) 20 b HERE 2 B & 729757, [0 UEHEEIEH L TH ) 2050, EEOFH &
FA VIS BERZ 2 HROB E TIIHBDPRLE 20 TH DY,

3. BStEY & 3R ARAR RN

L Lad3 s, FHEOHEMEETHIIRD &) 28220 5. H—10, MHEERETIL, BiHRE
VA OBHEOBETH LMD ST, FHGEEZ EHICNET 20, TEA—0boL
LCEZ, BHEAZELSEAZHEXPL TRV, B0, 7727 5 ¥ FSEOMENERES
ACIXR 2 S A KR EHREO —EBES 2 SN, Z0L ZIEHROMEREICL S &,
8 2 O — O 2 FEE L 2 UE R 59, T2, IEREMEOEEICHE L i, g
KD SN DR TOMEMOERED AN LG EN D L00 L, E ok, 5%
FORFHERE L AHAICL. KEEEDOZNZNICO SEHEEOET 2 R RIER 5T
TFREMICOEEBEIEEL TV LRWBENNDH L ENOHEKIZHTIETE S, 2020, £
ORHNE, FHBH L ER OmE ., FHEEREFORES L IR0 ETHTH LY, fitk
HEIEF 2 R % Dicey & MorrisTid, BRI 2R ITEEIIR STV R WS, [ HE % Rk
E HAOBKRICR O BR LB —DOBEEREL, ChEREOFHREOREIHNELEZLTH S
EIRRENTWBY, —), EHEEEFTHEICL S L %W 2 5Goode®MoshinskyiZ, HiEAD
FTAE s % e & 3 2 DL 2R T BEEANOPTEIIE IS LA, IR 2 3RE 3 S B
DOREAZ L, HHOBHEOBEEL HE—OEHIEICL 585 2 LATE, SHISHEANDITEH]
LGREO BB R I N M2 S TH DB,

Dibap s, EETIE, @@l e U CRMEREDE =AM OEMEIIFEROEMRETH L EFEDNT
WSS b, FMEEESRI OV CRBINME LIS IE RO LN TV DL I bbb, £ LT,

34) See DICEY & MORRIS, supra note 7, § 24-062 at 1187.

35) WooD, supra note 10, § 14-09 at 285.

36) Moshinsky, supra note 17, at 604; WooD, supra note 10, § 14-09 at 285.

37) ABEAKES [ERRfAEGR] 4858 (=44, 19354F). WM& — [EERAE 53] 3778 (HZEM. 20044F).
38) HIEMMOMMEMEREFL A i Lz b o & LT, Kl - B 6) B,

39) Moshinsky, supra note 17, at 609.

40) Id. at 610.

41) DICEY & MORRIS, supra note 7, § 24-068 at 1190; GOODE, supra note 10, at 1109.
42) DICEY & MORRIS, supra note 7, § 24-068 at 1190.

43) GOODE, supra note 10, at 1109; Moshinsky, supra note 17, at 611.

44) Id.



FA 7 EHERRIE D LR 87

ARBFC L E, ToYa ol LT, KEUCCE FICEHREAN DT EREHIZE 2 2 La°
FRIN LD,

II. EUMRome | (Z¥IEFHOEREICETY 2 RA)

1. Rome | 14%

2005%F RN E R &, v —<&8% [&48] o2 S Bl OBANEHIETLZE2REL
7249, A OKEH, 20084F 6 H ICRome I (EAMEE O BER DI F 2 BADD ARSI, v—
25K OBLE T Rome IOBLEICHE &b S I LIC7 572, Rome ITIEH14575, FMERRIEICE$
MBI 2 E D 5 o

H14%W

EBEDEERERVEZHAAL

1 FEOEEBERIMOE (“BEE") (ST IEEOZHNRMAICOVTOEEALEZA
DRI, FARANCH EDZBEARVEZABOZNICERA SO EAICHEEI NS,

2 BESINKEREIRUESINABEICERAINS A, BEOEETRYE. BIALBBHEELD
Bk, BHEECHUBERXIRLEIRTESIRGRVEFREORBEFICOVTHRET
%,

3 FFOBEFEOBIESE., BRECEEORFERVERO-ODMBIERE. BEEE/EZD
OBEEICHT ZHEEZET,

Rome IDH1451C L iUL, FHERIED MFE B OBIMRISEMERIE OB I Y (1), fEHE
OFEPFETREVE, B\ L BB EOMR. BHEE I L CHEEES TIRT 22008, BHBE ORI
PR ERENE SN B MO MERDEIC X S (23) . O F ) Rome IDOMEHERENEIZBI§ 2 HUMAIHNZ [ T
A1) THIR L7280 =< 12508~ S 13 L A LETFEINT, EZFMICOVTHHES
NEVWTEFILR>TNREDTH b,

45) F T VT DEFTIED LA FTH—NVRFEETH 5 0EPICD0 D b FEME— IO W CREE AN O 3 % g b 5

RELFEL, 2OHPEEOEMHETLIIHENTVE D E LT, Teum HD. Struycken, The Proprietary Aspects of

International Assignment of Debts and the Rome Convention, Article 12, [1998] LMCLQ 345, 359; T. H. D. Struycken and R.

Stevens, Case Comment Assignment and The Rome Convention, L.QR.2002, 118 (JAN), 15, pp.18-190°%H %

Proposal for a  REGULATION OF THE EUROPEAN PARLIAMENT AND THE COUNCIL on the law applicable to

contractual obligations (Rome I), COM (2005) 650 final, available at

http://eur-lex.europa.eu/LexUriServ/site/en/com/2005/com2005_0650en01.pdf (Last visit at Nov. 27, 08). L. F T i,

“proposal” &3 %,

47) Regulation (EC) No 593/2008 of the European Parliament and of the Council of 17 June 2008 on the law applicable to
contractual obligations (Rome I) (O] no. L 177, p. 6 f.) available at
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0]:1:2008:177:0006:0016:EN:PDF (Last visit at Nov. 27, 08).

48) Rome IOFFUCEI L Tid. Btk MR ZREHIEN SN2 3BICB T 2 RNGES L OHFESBHA] (Rome 1) (R#*
BR4EER) | BL] Online (20084F) available at
http://www.businesslaw.jp/blj-online/thesis/000030.html (Last visit at Nov. 27, 08) % %#,

46

Nd4
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L L%A35, 20054FICHNEERIC L ) 23 N2IRETIE. FEHARMTHETIHENZRITON
TBEY, COHETITBEAOTAEDEHRIE SR TWY, RMNEESOFMR (Explanatory
Note) (ZXiud, BEAOFAEMEICLIZE LD, IV F VT —Ya R8T ) v - TR
¥ MIHT B E R B AR R S 2 S KO & (respondent) X DHERINTEY . F72.
UNCITRAL (ELEEBRREGERES) OFMERESRS T BIEANOFIEME AL L L TR
HENTWRD ol SN B0, &AM, 2008FEDRMEFE T, MEHEDNOE=FMET
2 KA O B ARSI B S 52, 20084 6 H 12 2 DR EIRIRE N9, #5. Rome ITH .,
0 — < 5#) & ARRICAHGRIE D B =F T 28 B LT Al 23 2w ik o72d
Thbo MEETHEZZ T 2T 2B ARIHIBRINTL £ 5 7201d, HEESD O
PN BTN DS RS Y o 0 AT EHR 2 T 2 4 L OZ W ax i L 2 7%
Mo Tk R TH B,

2. Rome MERBIZICH T B ER DML

EHEREIE DB =BT H 0213, BEHE e R & W & 3 5 JE [ & FRIE A T fE L E3 & BR
ML72UCCEAT H2KRED L ) ICENOERPR LR ZERMOAL ST, FA Y EEFED L H I,
B &b IS 2 Bl L T HERMTOHE LTz, FA Y ENTO@HIIEHEAEILLE
THbHEENDLION RN ERBRTH LA, FA 2 2RET L7880 TDH 5 Max Planckif 70T
DRome IO I X ¥ b TIEGEEAFFEREHADOLFEIREN TS, ZOMEITKD L) %
bDTH Do H—IT, BEAOTTEIEL, FEAOHHES, B AOMEETZMDT, §XTo
BRFHPEMTHRTH 2%, HF AT, FHEEEOEME, FEOERDERL, LHITHE=ZHDOHMS
BRVERERIC L > TRB T LIIEE SR TV, 200, BE SN A6 KEodga, v—
< FROZOMOBEIT L D EHESE GEEN) OFTERBICE 200, EZHICHT 280
W 2 EH B ET L T, HES 2A L SR w®,, HEINC, L, HEHCE -
THHHAEATHEETH D00, FHEICHT BN 2 Jud 2 30d, s GEIEN) OfE

49) See Proposal, supra note 43, art.13 at 8.

50) The Convention on the International Assignment of Account Receivables, § 22, 30.

51) Commission of the European Communities, Explanatory memorandum, COM (2005) 650 final, at.8.
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