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AEREREEE OBEEA ¥ 7 7 —fER Dbk
Neale, Miles

RFEFTIIASZ 7 7 —0NPAE T, HEREHEZRIZ LTS, FOBRRFEES ( THRE] <
i) o DREIER] 70L) BETAZT7—Thd, AZ 77 —PREAREL TNDT
W, ZTHETHRMAZ 77— (CMT) OB T, BE < O EEPRFICET T 4 2a—
ATHAINTNDAX 7 7—%EHFFE LT 5 (Alejo, 2010; Boers, 2000; Charteris-Black and Ellis,
2001; Herrera-Soler and White, 2011 72 &)

LL, ZNETORMA S 77 —iw (CMT) WFCICHIE TN mld, 558 & HAGEORE
AR T 7 —DHEEP DI B HRIFEEREDEHT LA 5 7 7 =0l H /D70 1T
9, ANFw LI John Maynard Keynes & Friedrich August von Hayek, F2IR5L3C, FELTFHH &V 9 4 A
DIRFEFEDMGR LAY 77— %l T 52 LT, RFEFRE STEDIRFEAY 7 7 —OHHIC
B2 2B 2BERT L,

Keynes, Hayek, F*R. P4l 3EHE & 58

A XY A ANFEHEF# John Maynard Keynes (1883-1946)1XFEMEHE T4 DR ALIG & L M TEEENH
=T 2 L) HlEFEFO A OB ICKGR L, MHeENFEREICHNIND) &F
RLIEANTH D, BTEBIHIIALETHY, EESCEMN, A7 b—va R EICEEE &
72D, BUFOMBEBURCH REUTOBRBOR CEE S LRI LHFATZ, A XU RETA
U 710 1920 RO, BAR Bz @ KEIZERE L, BH & &KE, EEEZIERSE D57
DIZBUF G 2 0 R FBOR 928 L. BMEOEMICEBR L7z, BIfE, Keynes & [FIERICBURF
WEZM L TRFRIEEZX A RE EFRTHNEL (74 0 XFEFKE | (Keynesians) & FETIL T
%,

—7J7. Friedrich August von Hayek (1899-1992)i% / —~UiRFFEZ NE LA —A N U 7k
DRFFHTHY . RFEHAHEFE (libertarianism) DRI A Th %5, Hayek [T BUR D
EANDOBERRELERSIEDLRETZLEER L, fiGREHESCAEFEZEELEARRLAET D
TEEXRL, BURICE DA Lz, £, MOMMSIX AR OMEE CE &b & Eik
L7zo 85 1 IHESREAL , A — A N U THSTERE L 5 X oA 7 b— 3 & #8R L 7z Hayek
1% Keynes DEEBUR M EWINNCTHICEREL 52 A V7 b—a X205 i U, BUF
g D5 & FF & H5O BT O M ENE & #F 2 72 (Wapshott, 2011), 2 ADT 1930 FE{R iz Tz
e IRTZICHAL TH Y, 2008 FEOHA SR/ ([V—vrayr] ) OBEIZ, FEhIED
7O DBRE K DEmM T A v AERERFEE HEROTENFEHEIC R > 7,

FIRGAIC (1928-2014) [ FTHILRR F OB CRIEREH R, 2 MMEET /v, REMEH
R EDWHRAEAT o Te AARANRE FE CTholo, RFEMHRAE L CTERK, HE. HMEKRER S0
HERIE ORI LA TZ, 1950~60 FR, TAV DAL TH—RFR¥E D) T7+=T K
FN—T L—, VA ARFTREFFER GO, EORRIZ Keynes DfUFEAE [The General
Theory of Employment, Interest and Money] OBEIZEHWL L2t 7V v UV RKRFRFBEAETH D
Joan Robinson X Richard Kahn HIZ &> 72, FPITENEZEIC T A ARFEFEFO, A
2D T—fGm) wttel] CELIEARRET, A v ARFFRENROBF~EDO LD IZTHERTE
DHDEMERL LTS, FPITEE R T4 o RAERHF ] Tldero720, Hayek © O ik
Fam R L, BUFHRIC LY THaidbmEr) (0FED ., AxDAEEZZESE, Bhic
T 5 HRERIEC AN 2 OfEEE, SUb/e &) OEBE L REOMLEMETFZ T,

VI (1924-2017) 1 3EGRRRG T & USSR, RREEY. ANERREZHI & T 2% FH T
bolz, I AKRTFT Hayek OFFED FCRFGA M ER LT, HLIFEAE T L7z, Hayek
DTG RI H 1 7 Td 5 Friedman OWFIED H ARGERZEE L, HARANISRRER A B33
RN LI A E LTHBI TS, 72 EILA S HRRIFHE B ERFRCERL HIT TV D,
PaL1E Hayek & [RERICA 7 Lb—a VERRER L, 17 b—varaliisds e shd s
A v AFEFRWRBUFEEBORCFHEIREE 258 < JLHI L. di35 0 A = X NZZF 32 #35% OB
AR T,




MR & 5Tk

A XD BRJIE, Keynes & Hayek, FIR., PHILOREFMHEICENTHEHINABMEAF 77—
EONTL, T2 THD, MESHEE LT, 20 4 NOFBEMNOEEA X 7 7 —DF %
L, TNETNOFEEPEEAX 77— EOL IR LI E oA L, i Lz, KNig

Tl FFICHIBRZEW 3 DO SBESTIO B B, BELS ot Lic, 20 3 D13<4AEMm> L&
<A - B> <> Th D,

Adam Smith X° Frangois Quesnay 72 £ % 7O 13RE 2B, FRCABIZKRZ 5 Z &0
2L bHbH, A47EIE LT, Smith |ZHEEDE LK% [great blood-vessel] (KIML4E) (Smith, 1776:
VI.7.129)& L CHES L7z, Smith b DT, BIRORBFFHE bHBEIC<AEW> A2 7 7 — %
LTS, PR AZ T 7 —D—DTRFERELEDILRZE [EMORE] [CRADAZ T 7 —
Thbd, TOFIE LT, Keynes |38 LW EF % linfant industries] (ShHEPEZE) & FEOY, Hayek
WTPEHOYLK % Tmatur[ing]) (FRET 52 &) TR 7z :

(1) In the same way, the theoretical concessions which free-trade economists have been ready to
make in contemporary controversies, relating, for example, to the encouragement of infant
industries or to the improvement of the terms of trade, are not concerned with the real
substance of the mercantilist case.

(Keynes, 1936: 194.)
(2) We assume in other words that any quantity of input applied at a moment of time will result
after a fixed interval in a definite product at another moment of time, and that input is applied,

and consequently output matures, continuously at a constant rate.
(Hayek, 1941: 114.)

FE7-. Keynes [T A TAAR) & LTHZ, J5E% Tof her flesh and body] (R{KD—EE) T
TN ER_TND
(3) England still stands outside Europe. Europe's voiceless tremors do not reach her. Europe is
apart and England is not of her flesh and body.
(Keynes, 1920: 3.)
Hayek 1% Keynes 2350 % 5- 2 1o [HE A BB TH L 7V F vy XERH] ~OHHIT,
AT b—varvk ] IRA, AV 7 L—a V- TREREZXD Z % RO L-
FICHEED 2 L) TR AT
(4) We now have a tiger by the tail: how long can this inflation continue? If the tiger is freed he
will eat us up; yet if he runs faster and faster while we desperately hold on, we are still
finished!
(Hayek, 1971:126)
Z DX D12, Hayek i% Keynes & XHAIC, BW%E [FHETH) HETIERL, [RLETHER
AT L LTHIE LTz,
FREAL bRRF D A X 7 7 —IHEH STV D, il 21X, Hayek IZAEETFBDOPTA % [a single
hand] (—2DF) EFFATND, ZhuIv 7 F¥x (B OBITHS :
(5) If all the means of production were vested in a single hand, whether it be nominally that of
"society" as a whole, or that of a dictator, whoever exercises this control has complete power

Over us.
(Hayek, 1944: 108.)
Thand] 2M#FH S 0TV 5 BHE B HEED—>1% Adam Smith 73 [Wealth of Nationsj (H&E
#) (1776) THEZE L 7= linvisible hand] (A2 X% TF) TS, [linvisible hand) BRia & 1%, HE
%’?D/JE%# HCORG Z2 KO TITEN T 2208, 22 RICH R %E2 52 21782 R5 K 9 6_ anmble
hand| (DFEV ., HHON) HMHNTWD EWHEEwRTH Y, M5O % Thand] TERT A
K>A2 77 —DFIThH D, FlzIX, EANIHSOFREZRD THEEL RSN, TEORVEEE
DIFHBATRDIFm N 6D FEEZDBNEE L LTV D 2 DORRE LR SME D & 5 TGO UL 2 3R 2

Hayek (% Tinvisible hand] BRFGICER L, ZOAF 77 —Z LT :
(6) The uncomprehending ridicule later poured on [Adam Smith’s] expression of the ‘invisible
hand’ by which ‘man is led to promote an end to which was no part of his intention’, however,

once more submerged this profound insight...



(Hayek, 1967: 99)
Keynes [FEUFEE D MEMEZFR 2 TV 2728, Keynes DL TlE linvisible hand | PR ~DF
KNI T=DTHAH D,
— 7 FRITREE B 235 ThH 5 Demsetz O [HATHIHIE | AMEH LB, [R5 F)
IZHOWTIRRTN S
(7) LEHEIED S & TlE, HBEDOA B = ZANRFHIBH Z ENTERNDTH- T, A
FIETDHZLICE-oTELD T, THL - ZAIZAOWHTHO TRXEBF) »M#i< =
EINTEBRENHIDTHD,
(53R, 2016: 210)
L2 L. I Demsetz D ERICKEH L. (0 — /L CHBI S v, BWEICFIT S 4704 H
(ZERX) OBEN ONEFTTND, FRIT TRAZ5F] ONRENTWL T BRI
BEONEMBEICORNDEEE L, OBl X 5 IRFENE B EREZIHT 572012 TR
5T BEALEZEEZD,
FROUBFEZ<EM>IIRZ D ENEhoT-, FiZ, FROBNLND L oIc, [Ham
HBEAR] ZRE L TRESELIRECHSEZ TAMR] b0 & LTHIE, BRMIESOATRER
BE~OEZ KF T RFIEE 2 FEh S &2 B HREE [FEAMB] 2oL LTS LT
(8) FEEAHLBEARIT, W ODERW URFE ORISR ETe T X TD A& 23, SRk ENE
e, BT E R L. ARIRICEKS & 1t 2 Ry, ZEICHERF T2 2 &
ZAREICT D L 9 Ietb i E A BT 5,
(7R, 2016: 412)
9) HEVHEA—H—I3H b OFREEE L - DI IIEROEFEICRERERELLT-6T X9
RV IABEDHZ T LT HEFEL ELZBATENLRELAFETHLH X TEIRT D
EWVNV) R, THEHEIEO L DI EARMRMERZ LT 2 L5 dibCTh o7,
(F79R, 2016: 243)
ZhuTx LT, PIIE Hayek & RIAEIC, 7 A o REFBEOR FORF O TRLEM ] & i@dHd
DIDIZ<HEP > AZ T 7 —5EATHZ LR Eho7c, Hayek 1314 7L —va vz 1] I
Rz, BT 7L —ra b EE FTBROBOIKLEZ (2 FZ-2) IR iz:
(10) . ZOKEBELTHENA L 7 VERNERS>T, A ZF T2 ZOBEMERVBFEET D,
(WG 111, 1974: 26)
F7-. Hayek & [AERIC, TiGFERFELF#ET LT RAZHF) mlcsk L :
(DG A I AX[F7 853 ORI KT 28 % . FEMIIEIBO TRAZSDF] fmicn
NP S LivZewy,
(G111, 1991: 131)
[ 2F T 52 1F Neale 2018) CHIEM L7=. HAFEDOFRA DAL 7 7 —KRETHY | FFED
[cat and mouse (game)] & [FEROE®RTH D, LL, A ¥ 7 7 —OWEK (vehicle) TH % Itiger]
ERAVWHICEL [ 2F] 2028l A7 —varo IREZEME] 2HL 0D 2
EIZEDIER,
Keynes O <Ei#) > A % 7 7 — DL % Hayek 074 (L & XA Td 5, Keynes 25 L 72 <#Eh#)
>AR Ty —OfE LT, — XL F KREESNDO PR TE R ANR—Y % TBE M) (TR
R ol) & EEINTHLEY)) IR T2 ENFETHND

(12) You could do anything you like with [business people] if you treat them (even the big ones) not
as wolves or tigers, but as domesticated animals by nature, even though they may have been

badly brought up and not trained as you would wish.
(Keynes, 1938: 4)

Z 2T, Keynes (ZI<EMW>A X7 7 —%HHTLHZ LT, KiEEZECRAN—Y O T
F TRz, BFEZRED LICALEMIT TBY | BUFORFE~ORETITNRRENVEFLTND,
ZO XTI E Hayek (XFFRIC TR A S DT DA X 77— 2R L TGO ZEFH L.
<EMPSAX T 7 —FHHALTA 7 L—ya rOfEMREEZRIE L TWD, —JF, Keynes [T <H)
M>AZ 77 —%HHALTEYR A=Y % TBHRFEDOy b 1ZRkx., FRIIEES0IGEE



AKPFOLNTO DR Z TAHNZRbD] & LTHIEL TN D,

<R > - <Iam>|
IR > AL T 7 —Tik, fEDS EY) Z, BEHED T (2, BEORERDS Rk )
IR BNT N D, D RELTWD 4 NORFFHEN LB L THEHN L TWDR, £hEho
FHEDOREF DB R TTINAZ 7 7 —DOERAFIECE LTV D,

TR Keynes |2 L D61 TiL, <R > A X 77— &M L T RFERZRIBIC L D EEOEFEL 13
W L] IR TEY., RFHBEEZRET 528 %, <IRE>AZ 77— AT TR OMEE
%R X% Z & (restoring economic health and strength)IZM 2 TV 5, ZINHDA X 7 7 —%
WT, RRFEREE IR T 5720 O BARB 2472 (FrZRE) oML FR A, BEFE L BUER
FRREERT [EE] THLEFELTND

(13)Thus if the animal spirits are dimmed and the spontaneous optimism falters, leaving us to
depend on nothing but a mathematical expectation, enterprise will fade and die;
(Keynes, 1936: 103)
(14)it is the simultaneous pursuit of these [interest rate and national investment] policies by all
countries together which is capable of restoring economic health and strength internationally
(Keynes, 1936: 217)

RFHIE B FFRE Th D Hayek b <IHR > E<EFR>ORA X 77 —&HH L, BFFECBIR
Fae [EE] TR, TRROBIDO X I, FA r AEREHHT HERICRE ., SRBORZ TR
2 BAL S EDRRO 2GR LT LT,

(15)1t should be specially noted that monetary policy cannot provide a real cure for this difficulty
except by a general and considerable inflation, sufficient to raise all other wages and prices
relatively to those which cannot be lowered.

(Hayek, 1944: 213)
(16)Then Lord Keynes assured us that we had all been mistaken and that the cure could be painless
and even pleasant: all that was needed to maintain employment permanently at a maximum
was to secure an adequate volume of spending of some kind...The cause of the decline of the
demand for capital goods must...be sought elsewhere than in a deficiency of final demand, and
may even be an excessive final demand. All the fashionable remedies...not only fail to touch
the root of the matter but may even aggravate the problem.
(Hayek, 1971:152)
LLEDBINS 537032 K912, <IRE> A X 7 7 —ITREBIN R LB BOR O G THEM S 518
MR 5, Keynes [THEBIKZ XFFL C<IRE> A X 77— &AL TW5 A, Hayek 1% 9 W
STZBEROBHTHEMA L TV D,
FYUL Keynes & FERIC, #RWEMEZ DR ICRx, RETEEZ DRROZELTHEHR] &
LTS L
(ANZFDRNZ, TAVIBFEIZ. AT —ar b RkE—DPEIZAF ST L — g —
oMb, #HRBEOE, BRO—ixib L v ) BB RaERBICIN 2 T, FEERIS o
TRF BV — b ORLEZR EEFEARRIE T H LT R & RIEIERAL L Tz,
ZIUCHEDDDLT, TRV AT DiRpdnb, Zih OREREIZS LT
B RS EIIHI R P T
(F9R, 2016: 137)
LorL, ERROBITIE, FRIIT A AERENAZ 77 L— g ol 80 FRICEERE %
HL O BN TR RIS LTt e T2l 2 SRholcl L. T OB TRIFIE B EZN
R LTz Em U TWnD, FRITA 7 Lb—a U ERERL L, Keynes 233K 8 72 FEMRA) 70 BURF &% &
ZRORNoTz, LinL, FIRPE B FIE L7ZDIE, Hayek O L3 SCFF L7zl iTic &
STERID, ITEWMERFEH /22 K] 183728028 ThD BlxiE, Litofl
3 (9) T, BBYHA =D — DR O5EV ALY TEROBEICKEREFL 6T L)
FOITHELTWD) .
PEINFFIRE FRRIC, BEFE L [REFEOWRELRTLDEM] L LTHIETELTWSD ¢
(18) il % DEATHIFR LAY AR TIZH D B3BRD L NGRS H LT BLE DT BRFESR
BB T, I L TEVER TSN E ) DI TR Th 5,



(WG 111, 1974: 9)

L22U, WX Hayek & [FERIC, @FIZ2BUFRE D TRFEEZHRKUICT D% THHEEZ,

1970 FARETH:, HAFEMHEN T - T &RlfEf & LHRE, ~ > v a VIEREE [BERDNEREN—ZD

L2“BAR Z EOBIRTHN) ' EELTEARTHH LT, TOLI REEIZL > TRAET LA
TL—va s R CEPLTWD &bk

(19) bLoAr7r)  2lE RELDLRLNA> TR E WS | FEEEODFIC

PRy

(VG 111, 1974: 28)

LI DX 912, Keynes, Hayek, TFiR., WHILIZZA-> TRIFEFH L [EH) IIRZ., BESITZ

(2l &L, RFEFHRIEFOLIIRED DR 26T N0 H2 L FERL TS, Keynes

IXHYORFEERDIREO RKREET EFEL, BEBORBUFRE WD TR 2REL

7273, Hayek & VPHILIXZDIEENR N Z - TRRIFOWR LY [HBbs®E 5] LEELE, FIIE, 80

FROAZ T 7 L—v a VIJEICK LT AV XERED [2Wr BEYCidien oz &k~

M, — TSR ERENRE LTS BTBOR Z 203 L tha sz RRic L) &b EE

L7,

KR > A 2 7 7 — TR O R ORI 2 D 2 & T MR ERLSITER
RAlZ G 2 a2l U, oz e - BETE 28 & L THET 5,
MR FE AN TE, <BH> A2 7 7 =3P gE 2 RI2 LT D, A, Smith
(1808) CiLift# (£ L THFHENR) O#:ESBUTOL I ICHEEN TN ¢
(20)“[The] co-existent parts of the universe are exactly fitted to one another, and all contribute to
compose one immense and connected system”.

(FHOXABERIIMOBERIZU 720 LD, ZNENOEER —DSDOBERTERIN
TWBYRAT AL L, ZDV AT LZHBKT D)
(Smith, 1808 [F#HR] )

EREOBINE 535D &K D12, Smith |E Newton D HIRDGATIZAH S ALT-HR O 2702 b 8 o %
. BB AT TR U 2% AV 7z (Milgate and Stimson, 2011: 79), Newton D24, H 0 | HF{ O
B & 2 BRCHERIE D H DM OBEN X IZR 22 Z LR RICBWTREERTH Y, —HOFF
Th HREFFIIBIS CTlrE7evy, Smith X° Ricardo, Malthus, Marshall, Mill, Walras 72 &, 5 #ifg
BRI L B 2 T MEE OB VDT, <BEW> DA % 7 7 — L fieiye k8L (Bl 213

[market equilibrium |  (i355%5) 72 &) PMEHINTEY, BROKRFEFTHL WTH D,

Keynes & Hayek O Il h ., <M > A % 7 7 —OFINEZEZ < &5 A, B O T 0E
WAL BILD, BEARIIZ, Keynes |[Z FcDOBIN G0 5D X 91T, BRFEaRIHiE TEP EES
% (operate) H | & LTHIE L7z, —JF., Hayek i%., [Ti¥5) (market) % [Hhk) & L CTHIE
L. BURDEEST 2 K 912705 &, B lefficiency] (GhE) BEL LD LB~

(21)From being agricultural and mainly self-supporting, Germany transformed herself into a vast
and complicated industrial machine, dependent for its working on the equipoise of many
factors outside Germany as well as within. Only by operating this machine, continuously and
at full blast, could she find occupation at home for her increasing population and the means of

purchasing their subsistence from abroad.
(Keynes, 1920: 11.6.)

(22)In the field of labour, as in any other field, the elimination of the market as a steering
mechanism would necessitate the replacement of it by a system of administrative direction...If
the market were thus irretrievably deprived of its function, there would be no efficient way of
distributing labour throughout the industries, regions, and trades, other than having wages
determined by authority.

11960 AR, A ¥ U A TIIE L IR L EE O EA e B L 0 A UREREN TR &
i, TEAK 2hz#dcnsoThHd,



(Hayek, 1971: 96.)

%72, Hayek 1% Ifi¥5) & THERIZE)SHR) & LTHIG L. Z OO A 1 = X L0MEA
DITRIC B H 2, BFERESED Lib~T

(23)It is only thanks to the market mechanism that another is induced to step in and fill the gap...In

fact, all those aggregate demand and supply curves with which we like to operate are...results of

the continuous processes of the market.
(Hayek, 1971: 120)

RO X ST, Keynes (85 %2 TBUFHEAETE 28800 1T 7223, Hayek 138855 % [ A
WNEET D L#fET 5, HEIRICEN KB & LCHEB LT-, Zhidr A v A E% L REAH H
FRICEDIRFEOMGEOEELMELTH D,

IR & V11X Keynes, Hayek & [FAIEEIC <R > A% 7 7 —& %M L1z, WEILO <> A% 7
7 —OfE X, Hayek O &I TV 5, PELIE Hayek & [FRRICH BIfH 2 THEMICEN X, §H
EILHH0] ELTHELTND

4).. KEOMFIZK L TH G EREI T BBNREIEA V=X L EfHEoTVWE LD, £
NZEDNAHHETHY BHBEDA I =ALTH 5,
(FE 1L, 1974: 5)

PEINE<B$ > A Z 77 —Z2HWT, A v RAEHBZPHTH L bbb o7, T Tl,
BDETA LV AEREOERDOTORBICL > TRAET DA 7 Lb—va sz BBoOMEm &
EWVWIRAE T 7 —FHNTHRLE :

25 D LoA v 7 VITEEREREICE > T, LERBBBM TH S L0 HMEEN, BHER
—WRIZHEE S U T,
(P 1L, 1974:28)

PN E > Tk, BFEE VD T IZHBMICRE T2 b0 T, BUF» Lo TR 205
ELRNHDThoT-, BIFEWD T 28T HDIX TAxDJ)] THHEBZZ T

QOB ER 7217 B Bh < FHAR R HIEL R L3R e 0 | RFBRZE D)3 i b AR/ E
WiZ, TN Ax OFEBACHE E 174 TH DRI Z, T ORENFIET D,
(FE L, 1974:11)

—JF, FRITEEREFEE VIO [ 2 =X L) ZHEFFT 572D R e = 3L F—0% R
MRE SN2 TER bRV EARER LT

Q7 ZDZEEIHEATEE XX DO R L — BREIR & NEIR & 3 RE S
e FE ORI RIREN INRITL, BEBROA I =X LBHFICHEETE 22<
20 B OREEZEFALMEIZD /R BoT LES T, L0 ONRBIRO A AR
BHOEETH D,

(53R, 2016: 105)

FIRITTFA V AEFRZOFEREOBHAOF T, R BRETRENC K 2 BUF O A E O 1%
k| (Tr A Fa—=2) IIKRZTND :

(28) £ Z T, RFMEROL TN, EREH, KEMRFRE &9 K5 RBUR BIE 2 EK
T 272D, BUF B FARI 22 TR B 3t U CREMAY 72 St A% AT 2 B & TL 5.
WD ETrAY « Fa—=U T ahbET 5054 0 AEROEZTVREAE LIZDT
Th b,

(iR, 2016: 148)

FIINTFEMA 2B EICIEE CTh o 7223, &LV ) T 0B 222Ek L, Fif g
2T DI DICBFIC L AN BT L i U,

4 NORFEFZEND <S> A X 7 7—%ZRALI=Z LD, TIPSR FIFZEIC 90 < fo2
LTEY, <HH>A%77 —NREFMEICBNCTEBH THD Z 0N gD, £-, 2D
ZAL RN T4 Fa—=27] OFNGHENDE T, WL ONORFED B> A # 7
7 — N HAGEORFMIE T X D FREE LTHERA SN TN D,

<A > L <R - TEE> A X 77— LFEERIC, PEILE Hayek 233608 L C, ¥4 [THEIAIC
THEET DR & L CHEE L. Keynes & FIRNILE L TBIRFOM A% MO TEE ] 122 7=,



Ea.)

Keynes & Hayek, iR, PHILAEA L72</EW>, <R - BE>, <BEH>osA %77
—ZH L, AZ 7 7y —ERAOREE ST LTz, SUERREFEZOENNIP 2D BT, 4 ANIEHE
HEOERN R AL 77—, RFEFLOBBHHOPET, F—DA ¥ 77— (FIZITRFREE
EMDOREIC, BRFEZIRRIC, BREOBE 2RO A T = A LIRZDAZ 77 —12E) &
BT 2608 8E< Hole, ZOMEND, BFEFEITZERSUELE 2> TH, RFLHES
BT A3 T a2 ALV D~ B I RIEFITEEL L TWA 2 L35
D77,

L, 4 NI LZZ LT, BEERICEI > TAZ 77 —DHWERRELEDDLZ LD
FoTo, BIZIE, <IBEHE>D A X 7 7 —TlE, Keynes [IfFFEH L BURFE % [[EF ] & LTHE
FL., @fBUR L MBBUR L [RRFEOHRK[OER] & UTHIE L7223, Hayek &P, Keynes
DR LTEBRZ [RFZWKUCT HIEFE] & LTS L, BERIEZ %o B Ein) e kil
BRI REFELHFAT, —FH., FRITTHEEFERESIRELY RKICT D) &L, BIFO#H %
D ] & LTETT,

Flo, <HB>DA X7 7 —TIL, Keynes ITfRF A EKT T = TEBEL, WETLH
D] L LTHE L, FRUBUFON Az THIROFRTE ] 12 Z 7275, Hayek & PHILIEZ D THER
Z TAEMICEIK o) & LTHE L, BUMIC X %7 [H#E) Z8H L7,

—J7. 2 NOWEKRIFETFE L 2 NA\OABARNRFEFHEIL, AARGELSGERAORA Y 7 7 —KB %
FRTHAZEbdolz, BIZIEX, W LWEREZZHELZEZR LY TBEREOTAEZIZTL
HADOEREZRFMK] (1974 : 84) & LTHIT L., HADOEHIZ TEF NEENALTVD
HAAZ W=, F£72. Keynes [3FRFFBUR % [the wands of statesmen] (1922: 3) & FEOY, BURF %
WEED 7 7 o 20— KB T 5 AR TZEIEE W IRz, LarL, R X 144
FI OB END LT, <BE>7ed, A UEABESEREZ A TREZHIE L T 555,
[ CEAEEFEIROF NG R D A E 7 7 —DEEREZFTIRTHZ L3 D 5D, SinbL v, #&
WERDITNAL 7 7 —OBPUCKE 2 BE2 525 Z L INKGRXOFHT TH LN o7,

LU, FR ETEILDY Keynes & Hayek & [RAERD A % 7 7 — & L72BIHHO—20%, 2 AW
FERE TN AARTE L LTz 20, 21 HALIZIERE L, Keynes X° Hayek 72 & D PR 7H O
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