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A Note on the Theory of the Customs Union

Kazuro Umezu

Summary

This paper deals with the impact of the customs union on the rest of the world.

Professor ]. Viner introduced the notion of trade-creating and trade-diverting effects
to explain it. But he is refusted by Professor J. Meade with the notion of trade-expan-
sion effects.

Professor Meade’s criticism is interpreted from the author’s own point of view.
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