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SUMMARY

Christian Professional Moneylenders in Late Medieval Italy

So NAKAYA

Moneylenders were in high demand in late medieval cities, where the masses
of relatively poor people frequently depended on small and temporary loans. This
article aims to shed light on the professional moneylenders and their operations,
which supported people at the bottom of society and, thus, served as driving forces
of socio-economic activities in medieval cities. Traditionally, historians of medieval
economic thought have paid attention to lending with interest and its prohibitions.
On the other hand, social and economic historians study moneylending activities,
focusing on Jewish lenders, who were the target of severe criticism by Franciscans,
and on the Monte di Pieta, or public pawnshop, which the friars minor themselves
eventually founded. However, the Christian moneylenders who were highly active
before the Jews arrived in the 14-15" centuries have been overlooked, despite their
crucial role in the developing and maturing medieval economy.

Professional and licensed Christian moneylenders in the 14" century existed in
two forms: one belonged as citizens to the arte of campsor or banchiere; the other
came from other cities and were called fenerator. Campsor or banchiere gave energy
to the medieval economy from the 12" century, and then they formed prominent
groups in the social and political scene. The Castruccio family of Lucca became
international merchant bankers after working as local money changers; in contrast,
Francesco Datini of Prato began as an international merchant banker, and later
started a new career as a local banker to lend and deposit money. On the other hand,
a famous example of fenerator was the Annamati family of Pistoia in Bologna. Even
though foreign moneylenders held a low social position, like the later Jews, they
were licensed by the city government and the money they provided became
indispensable to the local credit market.

We can see the evidence of moneylending activities, which campsor and
fenerator commonly performed, in the notarial registers, pawnbrokers’ books, and
account books. Each document shows the different ways of lending money. First is
lending under the notary. The notarial registers of Lucca and Bologna in the 13"
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century reveal that campsores asked notaries to stipulate the credit agreement with
clients. Second, moneylenders lent money, requiring borrowers to leave goods as a
pawn. We find in the pawnbroker’s book of 1417 lending activities with pawned
articles for small amounts and on a short-term basis. Third, the bankers lent money
in the form of overdrafts in clients’ accounts, as we see in the account book of the
local bank of Florence in the 15" century.

Besides this, it is also worth noting that ordinary people provided the capital
for loans by these professionals in the form of deposits. Thus, professional

moneylending could be supported by the investment climate in medieval society.





