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fE, BAER (BERERR=EHEOAE, LR L OREE L) HEE
BEANERE L TEBINLIRETHS ), [BEICKT A (counterfactual
hypothesis) IZEDCEHBHNTF— Y IKFET2HhE ., BENREZERL LD
FOIR) LALBERRBRCHEOAL ) ICEETILEND L, A 774>
DHEMICFEDFTER D &, 19 RBHF~20RMEL VIR 77 ViR
DEHRE S FEsHECERATE TH 720, ZCOREPIEHETH L)1
B %RL, 610, a7FVER, BEFHREOA X)) AFERPFVES L
BRETHA), KOz Ed, FEROFELHRE L THF LRV TV
DTV, BABBHEITT 2HHOBIEIELLNATH, A ¥ F2RILD
T BREEBII T A WELE I [CHbICER] KA THROFELE
ATV DTIRRWDY o TAHK, 277 v EHRLEHE S FE & FE
EOBBAYD bR ERETHB,P

RICEZNVEM LT 2RENEBRBICEIL CHEOPORMERZHEHBL TAL ),
FTF—VARALRFTTAL Y OMBICBITEA Y FOMNBEEX TAL L,
FISA Y FEpR s Twb, FEXENO IR L OBETIX, 1 ¥ FHE
DZEUEPBEFRICHALENA TR AREHER TV, 204 ¥ FHEK -
FEREIHMEA F) AREOHFEEO—RICEEHARIA TV L, Z0oRI
A Y FAFYad ) A Mebil L AHRBIAICRB I, KEHRKTORIE
AVRBENTEDOERIRHEEINTVD - T, 1~ FHEE RE B
FYNEL A CESRREOSLEH L5 2 LHANEERTH h, UK
[AER®] 2 HLcmEOEENE - HEWMEEFERINAIRETHA ), T2
F774 13 [—AH- ) EiE] +BEREHOBREL L E 25, 1V Fo
EHIEEHLER - SLEICHE CHIBOERICE > Tid, 2 X2—AdIhDE
ERAEIEDPTH- T, HHBLRERIEZEPICBETH0EWVR D,
o T—RPALMIIRZE [—AD-0EE] b, FIEECEBEKEIGbEL
WEPLEE LD, 52, YVIVOBELSHLAR I, 1Y FREAY
BERERBE X AT OLHMBICH o7, o THTF v XHUHFTH L 912,
ARTEE 70— NV RER - &fA v b7 — 7 O EMT, HEERE%
ERTALENHDILIFIEI»TTL 2V, ERM 2 ER L A KE - FES I
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HEODPDHTEHEOMADOH ML S LIRLTWwd, 72 XiE, #7744
WEREOINEEE O CHrHEROP T, [FERERE] © [FEEH] LeIUEEL
BEDBHERZRELTVAA, TOEATRI Yy I -kl 2FEREE -
TALRICET 2 RAMRBERE L L2 Ril¢ 5, SIEBEE T, E#OME
REFEARREL LTHR S, HRBHFRS LS ThEI 7 ui#FRIZALILY
BHLTHEBRELELDH L, F— Y1 ALOMEOHBRILL>T, M7 7u—F
OHEMENTEIC R o Wwr b, T2, A 75403, FEXEICES B
EGEL [BL2OBEHSDLFZ %\ (misallocation of capital) #3201tz
B4 F) ROBRENFEBEBCKRELER L oz, LFERLTVE, 4 F
Y ADOREFER [FB] 20 <o Tk, 7 1 F—OBEIH TH 5L 7 S o —
FOMEBEZBHUT, A7 AR~ AHHRE L 2 FE ORI B RIGEV T2,
CDmF BRI, BRAF) ARE - HEoNE L FERE R OMT)
OMEZBEES T THLAZLNTRICRLTH A ),
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(1) WEHE, [ [XBEofd] L797—74 27 bYTERICBITAA ¥ F, BE,
BAENA 2~ (18504F—-1900¢) —] [BH] 811% (19924) ,

(2) B F 225 —RICHT 2RAROFEIRETH 2 : BERB, [vvF=
Ay —REFBEBENE] BAREFRL, 19914F, Cf. P.J.Cain, ‘J.A.
Hobson, Cobdenism and the Radical Theory of Economic Imperialism,
1898-1914’, Economic History Review, 2nd ser. 31 (1978) . do., ‘J.A.
Hobson, Financial Capitalism and Imperialism in Late Victorian and
Edwardian England’, Journal of Imperial and Commonwealth History,
13 (1985) .

(3) BB, MW TRV 2V E—FEKVZORETH 2,

(4) EFEHEBUT 27 YTHRBCOVTE, BEE, [TYTHRHOBML
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Wig] [EEEEERE] Vol 511 (BS3MASHFES  XEHE - AT V78S
B O &S — IO REE~E— KRBT 2 Pl ) (19854F) o

(5) M.J.Wiener, English Culture and the Decline of the Industrial Spirit,
1850~1980, (Cambridge, 1981 ) . JRMIFR [3EEEFHHOTR—LEHEE)
HEERE. 19844, Cf. A. J. Reid, Social Classes and Social Relations in
Britain, 1850-1914, (London, 1992). N.McKendrick, ‘“Gentleman and Play-
ers” revisited:the gentlemanly ideal, the business ideal and the profession-
al ideal in English literary culture’, in:N.McKendrick and R.B.Outhwai-
te (eds.), Business Life and Public Policy. Essays in Honour of D.C.
Coleman, (Cambridge, 1986).

&1
THE GEOGRAPHICAL DISTRIBUTION OF CALLED-UP CAPITAL .
1865-1914*
U.K. Foreignt Imperial
In £m In £m In £m
Private 1,089 37% 1,282 44% 561 19%
Government 398 23% 656 38% 664 39%
Total 1,487 33% 1,938 2% 1,225 25%
*Source: L. E. Davis and R. Huuenback, Mammon and the Pursuit of Empire
(Cambridge, 1986), pp. 40-1, and see text.
1 “Foreign” means outside the U.K. and its empire.
(£2)

THE GEOGRAPHICAL DISTRIBUTION OF CALLED-UP CAPITAL ISSUED
FOR IMPERIAL GOVERNMENTS AND ENTERPRISES 1865-1914*

Domini Coloni India

In £m In £m In £m
Private 369 65% 84 16% 108 19%
Government 503 66% 31 14% 131 20%
Total 872 1% 115 9% 239 20%

* Source: As for Table 1..
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&3

AVERAGE ANNUAL RATES OF RETURN ON CAPITAL INVESTED IN THE
‘U.K., THE EMPIRE AND FOREIGN COUNTRIES*

Average annual rate Average annual rate
1860-1884 (as %) 1885-1912 (as %)
U.K. Empire Foreign U.K. Empire Foreign
Firms engaged 11-5 14-5 10-0 7-5 5-4 62
in commodity
production
On equity 141 199 15-1 11-7 81 10-1
capital alone
For all claims 5-8 9:7 58 55 33 53
on capital
* Source: Davis and Huttenback, Mammon and the Pursuit of Empire, pp. 106-17,
and see text.
(RO
AVERAGE TAXES AND EXPENDITURE BY CENTRAL GOVERNMENTS IN
£ PER HEAD 1860-1914*
U.K. Foreign  Dominions  Colonies India
statest
Taxes raised 2-41 0-96 1-65 0-34 0-17
Defence spending 114 0-42 012 0-02 0-10
Military spending as 37% 32% 4% 6% 33%
percentage of
budget .
Payments on govern-  0-7 0-26 0-59 0-01 0-04
ment debt .
Interest as percentage  27% 19% 19% 2% 13%
of budget
* Source: The data were initially published by L. E. Davis and R. Huttenback,
“Public Expenditure and Private Profit Budgetary Decisions in the British Empire”,
Amer. Econ. Rev., lvii (1977), and are revised in their book, Mammon and the Pursutt
of Empire, pp. 160-5.
1 “Foreign states” incorporates most of western Europe, Russia, the U.S.A., and
Japan after 1900.
(&5 MILITARY EXPENDITURES 1860-1912
(£s PER CAPITA)
United Foreign  Dominions  Colonies India
Kingdom states
1860-4 0.76 0.35 0.02 0.02 0.13
1865-9 0.72 0.32 0.07 0.03 0.13
1870-4 0.61 0.30 0.10 0.03 0.11
1875-9 0.69 0.27 0.08 0.02 0.11
18804 0.74 0.32 0.12 0.02 0.13
1885-9 1.00 0.44 0.14 0.01 0.08
18904 0.95 0.43 0.13 0.02 0.06
1895-9 1.27 0.52 0.14 0.02 0.07
1900-4 2.78 0.54 0.21 0.03 0.07
1905-9 1.59 0.58 0.13 0.03 0.08
1910-12 1.56 0.61 0.18 0.03 0.07
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“Debate : Costs and Benefits of British
Imperialism, 1846-1914"

Shigeru AKITA

In recent years, there occured two provocative controversies in the field
of British Imperial history. One is the “Gentlemanly Capitalism and British
Expansion Overseas” raised by P.J.Cain and A.G. Hopkins. The other is
the “Costs and benefits of British Imperialism ” by P.K.O’Brien. This
article will aim at introducing the latter and making some’ contributions
to the debate.

O’Brien attempted to specify the incremental costs and extra benefits
to British society imputable to the political arrangements and institu-
tions of “formal” imperial rule by using cliometrics. His data mainly
derived from the recent sophisticated research, Mammon and the Pursuit
of Empire, conducted by L. E.Davis and R. A. Huttenback. After examining
imperial trade, investment and budget, O’Brien reached the following
conclusions : (1) imperial investment didn’t accrue high returnsto investors.
(2) Before 1914 Britain couldn’t run her empire “on the cheap”. (3) Britain’s
“gentlemanly capitalists” (financiers, bankers, merchants, shippers and
other intermediaries involved in serving commerce between the metropolis
and the empire) derived the lion’s share from military and other forms
of imperial subsidy.

This provocative argument was refuted by P.Kennedy, and some famous
imperial historians such as A. G. Hopkins, Andrew Porter, D.C. M. Platt
joined the debate.

After reviewing their opinions, the author will point out following
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things :(1) This debate will be interrelated to the argument of “Gentlemanly
Capitalism and British Expansion Overseas” by positively identifying
British new elite classes with overseas investment. (2) Indian taxpayers
were forced to pay disproportionately much contribution to Imperial
budget despite their poverty & recurring famine. If we try to measure
the balance sheet of British empire, we have to integrate Indian budget
into Imperial one. And the burden of imperial rule cannot be indicated
only by cliometric per capita indexes. (3) This debate seems to suggest
two future directions of researches on British Imperial history. One is
the unification of researches on “imperial sentiment” or “imperial con-
sciousness” headed by J.M.MacKenzie with this kind of cliometric study.
The other leads to another controversial theme, ‘decline of British Industry’,

focusing on the misallocation of capital to the British empire.

— 141 —





